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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

SEP21 2097 -10 2129 2097 2107 SEP21 187,80 0,80 185,60 185,55 187,80

NOV21 2114 7 2118 2103 2107 DEC21 188,80 0,65 189,85 187,60 188,15

JAN22 2093 3 2099 2087 2090 MAR22 191,55 0,65 192,60 190,70 190,90

MAR22 2037 0 2039 2031 2037 MAY22 192,70 0,60 193,75 191,85 192,10

NEW YORK ICE MARKET
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NUEVA YORKLONDRES

London ICE:

Supports: 2070, 2040 & 1890-1860
Resistances: 2090 & 2150

New York ICE:

Supports: 187,00, 176,50 & 174,50
Resistances: 193,50, 201,50 & 222,00 - 225,50
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last high low

1,17798 1,1785 1,17588

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

The Euro dipped yesterday to lows fractionally above 1.1750 before a limited recovery later in the day. The Euro gained some brief respite from reports that

internal ECB documents showed a higher inflation rate over the medium term. The Euro edged higher to 1.1775 on Friday with the dollar fading from its best
levels.

Brazil August exports declined 27% to 2.3 million bags from a year earlier. That’s the lowest volume for August since 2017. Arabica exports dropped 24% on a

yearly basis to 2.1 million bags whilst Robusta shipments fell 52% to 228,460 bags. The drop reflects the ongoing logistics issues with container shortages and
freight rates, apart from lower crop input this year.

IBGE has released their final 2021 crop estimate at 48.9 million bags. They estimate Arabica production at 33.6 million bags (roughly in line with most of private
estimates) and 15.3 million bags of Conilons (lower than private estimates that are all above 20 million bags).

Analysts expect rain this week for Arabica-producing regions, albeit with accumulations of less than 20 millimeters. They see a greater normalization of rains at

the end of the month and the beginning of October. Light showers spread through Parana and Sao Paulo mid this week. Same areas will receive more light to
possibly moderate showers today and tomorrow. From the weekend onwards, all producing areas will go through a period of dry weather and high temperatures.

Rabobank cited increased cost of fertilizer as an input that will erode Brazilian farmers gains. The Coffee-Fertilizer ratio deteriorated 2.4% on a monthly basis
versus a year earlier.

Political uncertainty and hopes of a hike of the interest rates continued to generate volatility in the Brazilian Real. Currently trading around 5.20 vs the US dollar.

Upcountry FAQ coffee prices continued firm at levels of 40.000-40.600 dong ($1.76-$1.78) per Kg.

As per Customs website, Vietnam exported 111,697 tons of coffee in August, 8.7% less in volume and 4.4% in value over previous month. The country exported

100,152 tons in August previous crop 2020.

HCMC will continue lockdown through second half of September, with restrictions easing in some 3/22 districts where the COVID-19 situation is much under

control.

Vietnam’s Covid-19 lockdown has constrained the global supply of coffee, and coffee prices could remain “relatively high” through 2022, said Fitch Solutions.
Vietnam, which shares a border with China, reported only 1,465 Covid cases and 35 deaths last year 2020, according to data compiled by Johns Hopkins

University. But the country’s cumulative cases exploded to more than 635,000 as of past Tuesday, with over 15,900 deaths, the data showed.

HSBC has lowered its growth forecast for Vietnam from 7.1% to 5.1% given the ongoing fourth Covid-19 wave that has disrupted key economic activities.

Tropical storm Conson was seen to be bringing beneficial showers to Vietnams Central Highlands past week.

Guatemala exports may drop to 3.07 million bags in 2021/22 compared with the 3.22 million bags expected for 20/21 according to the head of the National

Coffee Association in Guatemala City. The association said they are urging producers to not boost plantings because history shows big rallies are typically curbed
by increased output and Brazil’s growers could come with a big harvest by 23/24.

In Colombia, torrential rains and downpours started earlier this season and could hinder the flow of coffee to mill plants.

Uganda to receive below average rainfall from September through December, which coffee authorities say may hurt the quality of beans and output volumes.

Forecast comes at a critical time, when the harvest north of the Equator is due to begin. Uganda is Africa’s second-biggest producer after Ethiopia; output this
year through September is forecast at 8 million bags, according to the Uganda Coffee Development Authority.

US Green Coffee Inventories fell 8.1% for the month of August to 6,130,484 bags versus 6,745,336 bags a year earlier. The number represents a 0.9%

increase month on month. The GCA stocks showed an increase of 56,138 bags during the month of August, a month when they typically declined. Last year
green coffee inventories fell more than 300,000 bags during August.

ICE US Certified Arabica Inventories rose by 3200 bags last night, leaving us with 2,164,372 bags in exchange approved warehouses. All 3200 of the bags
that were pending grading passed and were of Brazil origin. The entirety of the increase went to NY warehouses. There are now zero bags pending grading.
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